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\% US Market
s » SET Index 1,648.69 1.89 Dow Jones 2594237 114.01
WALANTFY TUWUITUNRARIAINAITIATAY  parket Tumnover (Btmn) 49,475.68 4,380.67 S&P 500 2,881.40 10.68
NNTANTEUINIANSTTY uasIuauaguuulufl  Foreign Net Position (Bt mn) -1,600.12 606.91 Dollar Index 97.33 -0.04%
dass 5ﬂﬁ0ﬂ‘n%’5‘1 ﬂszmmﬁ'u PEY: Thai Bond Market 10-May Change US 10yr T-note (%) 2.46 -0.2 bps

. M 2 , . Total Return Index 282.99 -0.06 US 2yr T-note (%) 2.25 -1.6 bps
ultdnduA1aIINIuyan 2 .u,aumu Total Market Turnover (Bt mn) 993,482 1,554

aaaasanigiilu 25% anndui 10% 11 FEREEnE im 3m 6m 1yr 2y 3yr 5yr 7yr 10yr  12yr  ldyr  18yr

) ..o Change (bps 0.11 0.05 0.00 0.03 005 -048 049 -0.30 040 111 047 023

uazimudleidanainanay saanadasfiy Interbank Rates 13-May 10-May BIBOR 1w 1m 2m 3m 6m lyr

aRIauENMNENTE NUSudIanaY Overnight (%) 1.75 175 10-May 1.77044 180060 1.82902 1.87465 1.96321 2.19752

Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /0z) %change

* ANTUAANAATIIU: AAUANIUAAARTT 1.y 155 164 1.65 1.68 13-May 1286.70 0.09

Usuanaudniaafiaiudns Wuglsudont READ) im 3m 6m 1yr LIBOR im 3m 6m
Fudlaiauduaaaarfilavannisdeaan  10-May 155787 166250 171838 1.84821 10-May  2.44900 252788 2.58700

a o v 2 SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr 5yr Tyr 10yr
LHASUUNALUIULNLOD UUSNILIURAR 45\, Bid/Ask 1.71/1.74 1.75/178 18/183  1855/1.885 1.9/1.93 212.05 2.135/2.185
tatdaan ui“fﬂllﬁ\?ﬁ'l‘ﬁulﬁalﬁﬂﬂﬁ’ﬂ KBank counter rate Sight Bill Selling Premium/Discount (1 month) as of 10-May
AARATS (against THB) T/T Export/Import

, -3.9/14

USD/THB anay 0.56% u1iaiiseau -2.25/20.06
31.59 WSuuvudearduiiiatiaufy -6.76/23.17

. -0.558/19.0019
faaa1y KBank Technical Analysis Resistance

. 2o e oo - 2 USD/THB (Onshore) 31.58 31.55 31.50 31.70 Sideway Up
dadufidashaauiui: nsuangisiau UsD/IPY 109.74 109.94 109.30 110.10 Sideway Up

wiaum ey dnsududaeasuiiviau  gyrusp 112 112 1.1190 1.1274 Sideway Down
WARNIAN LRENARITIANIAGTAALAL  IPY/THB 28.77 28.68 28.50 29.10 Sideway Down
ZEW 2aginasuiiiaunasniey EUR/THB 3547 35.45 35.200 35.80 Sideway

Source: Reuters  &w¥u counter rate anaa nzauei'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US CPI

« AI513TAINTATISEUIAUSTY uarduauasuunliddaasy atudans anssy UsenaduniSiiin

fuAranduyanl 2 uauaunaaarsansgiilu 25% annudud 10% wmeidudsenidazaay Teuedo'laid

11650115189 aanunaudeilagiu drunisiasainisadaiudnfavauuybifissl Tnaurandl a sa9

wanfFNUATEaIiu na1INtannadatiAndulavinanssy anasiiazanidnaisdiudunisaseaan

Anuadudiiusasinih vsanadasduanusasnIsuadiu uarasnaaviaanasiannaiiiuassudu

Westasdhe sudenasansst uralsdse lalniaas gununmsdinaninasdseaanaasiaaununisdy
MEFuRUAUNTIAnTunduimdaadn 3.25 usudunaaasansgluui

Py v o o - o ' o o a y o, r ol
daiisna1usinauavansst vinduiaanitiaaraaialuidauusiau ansduiiam ldagi
0.3%MoM dvsinninfaaramainagtinduivintfaunauniny 0.4%MoM Taalazutladaaiuayuainsan

M 12 13 14 15 16 17 18 19 wisoudigedu 2.9%MoM aaizvisimainisanas 0.1%MoM winuiausuilnau Wuidaadi 2.0%YoY
a1n 1.9%YoY luidiaunauniih sruduilafiugruagi 0.1%MoM rannitfinainaiai 0.2%MoM wia

=S Headline CPI, % YoY ——US Core CPI. %YoY WANgY 2.1%YoY a1 2.0%YoY luifaunaunaumnii TmﬂﬁﬂaﬁﬂqmmnﬁmLgaﬁﬁLﬂ%aauaﬂuﬁamaa
dasaduilufauiizasuazsmsasusfiagasiianas

Daily performance o . ; . . .
ANAavAUT 121N TUlasuNEN 1 aa1a62 0.5%Q0Q ann 0.2%QoQ u'lasunanauuiin
Shanghai Stock

TaaldFuiadaaiuayuainadasdlulssinaiddu nsladanaaianiidauaenadl 0.7%QoQ  ann
Fang S;:;’( _ 0.3%QoQ ‘tu"l,msmalfiauuazmsavw!uﬁuwﬁvﬂmmutﬁuffu 2.1%QoQ nMinad 0.6%QoQ Tu'lasua
DJIA fiau AuNsEzANRUAIAIARIFITULAUAY (TasnAIALanAUAIAaNANTENUAINU AN AAAAUNIINITAN
S&P mamsaananng sl lisudu vinliisenswée runsdvaangniiiluiaduannisuenadidsugia e
CAC s duInMEAn1sRIaannsedd el wuiliun Brexit Mdeluuliuauaragenansznulnns

gile UITnanarasnurzaaayluszasaa’lil

FTSE 100 aaun1sainatnas a1l
Nikkei , |
Dubai Fateh - daswanauunuusiiassgunatnansedniluiui 3 a4 a1y 2 fuay 10 Haeiadisedu 1.82%
KOSPI | WAL 2.53% auEIfY dnsiHanauununusiinssgulasusst vindunnalvang dasnv ity
0% -05% 00% 05% 10% 15% 20% 25% 30% 35% navINNanadatvunnaunliil vinlviansiv ag 2 dgediu 1 bp unnsgeu 2.27% wazdnsiv aig 10 1

Lﬁu‘ﬁu 3 bps mﬁssﬁaé’z.ﬂ% o
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Thai government bond yields Thai government bond yields spreads
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e 10yr Treasury yield, % 2yr Treasury yield, % (right axis)
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wunTiuntsdawa: aaaAFLIZNEN IzANMUELIFIENASY udvanAguaInsuiliiazdudiast
MM Audua1iu inlkiitinasnuAvIananansEnuaI1uAISANTANRATIASHSAIATADED 61U
suIA1IsNAAUSFY fuduasnanidaulanauazdalanianazannantialuzieil aenziinasnu
A1a31suIAIsAa1vaNg Tuardadeisiuualszquuiauianisiduluddatrviazannania
ulauna aniulng tladmuanil anadewalitduuinaauale’

EUR/USD findu 0.16% wunflaisesu 1.1233 Fuglsudedrduiiiaisudunaaarsudoanni
Asavaanuaviaasudnduunuenadilutfauiivian gfenalearanaraanudviasani1suzaaavuad
sEgAalutRRIuIvnNAR AN FATEAIINTAN TanTidsugedy aasdudiAdunaaaislsy
anaddntanfiasanniinasnudnainnsiiuduaSdudingiainiuaasansst a1agonansznusa
Aansuziaanalulsananazaradonalyisunaisnavanisy sdavliuandaseanidauiaunalu
seagInin

USD/JIPY windiu 0.19% anflavisedu 109.95 §utauaauaaddaiiaufuaaaaisiiinnisiasainig
MMsA1TEnINganss uariuazauadlaalfraagy Wil aanafoaranisineaasiaazanuisoussa
dannaslunisiasanafentnlandeanniilsnmauiasgianasvindiauaiinainindsesunsud
Taila n¥uilaraagwudulses1unsuid Sufe aasiulunmisdseyudauantiing 20 tudedanaidiau
fiqureu

GBP/USD anav 0.12% unilavisedu 1.2998 LSuﬂauddaumaaLﬁaLﬁﬂuﬁnmaamfmﬁwmegﬁa
gusdarandnsazaenaalsvdulumielesunan 1 avanntinasnudednacnannulutiuausiu
Brexit nadvannNAIsLasTEUIWUNLATFUUATINLITN Lddunssafhafudenslularasgi

USD/CNY anad 0.07% unilavisedyu 6.823 Lﬁuumua'aumamﬁmﬁﬂuﬁ”maamfuﬁamnaw‘?gﬂ
UsemAdSudiuansinEaisiiinduaanniu

Wuanaadadiutua uisdrdudiawinufuaaaans

USD/THB anav 0.56% unflaisedy 31.59 W@urnudedrduinniigaluginia azviauintnasnu
svadnaddunnidunisluiunsneadlaandaluniniaiaide
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Est. weekly dividend payments to foreign investors, THB mn
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Mest. weekly dividend payments to foreign investors, THB mn

Source: Bloomberg and KBank calculation
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Morning Closing rates Daily Consensus forecast
Spot 10-May-19 9-May-19 % Change End-2019
USDITHB** 31.592
USD/JPY ** 109.72
EUR/USD** 1.1234
GBP/IUSD 1.3008
USD/CNY 6.823
USDISGD 1.365
USD/IDR 14,327
USDIMYR 4.160
USD/PHP 52.13

USD/KRW 1

30.95 WInssan grssausnu
USDINTD Tel: 02 470 1031

AUD/USD 0.698 Peerapan.s@kasikornbank.com
USD/CHF 1.011 . .
25us5 gnas

JPY/THB 28.79 Tel: 02 470 3235
EUR/THB 35.49 Warunthorn.p@kasikornbank.com

nIas1z7

GBP/THB 41.09 996 29350598550
CNY/THB 4.63 Tel: 02 470 1583

San.a @kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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Source: BOT and KBank calculation as of May 13, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening
Trading Transaction: Evening Sell (Thailand)
Trading Transacton: Evening Net (Thailand)

(T-1): Buy (Thailand)
(T-1):
(T-1):
Trading Transaction: Morning (T): Buy (Thailand)
(T): S
(T): Net

T-1
T-1
T-1

Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)
Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)
Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)

Source: CEIC and KBank

03/05/2019
506.1
2,193.3
-1,687.2
237.9
1,016.4
7785
381.0
1,929.8
-1,548.8
-198.7
-3,815.8
4,014.4
0.0

-4,014.4
89,668.2

831,525.7
921,193.9

0.0

u‘%msvgnszé’nﬂszﬁu‘lq

07/05/2019
1,173.5
1,108.2

65.2
435.5
569.0

-133.5
428.1
717.2
-289.1
-161.2
-196.1
-357 4
0.0

-357.4
89,506.8

831,381.8
920,888.6

0.0

08/05/2019
1,106.6
684.9
421.7
988.2
685.6
302.6
750.4
706.8
43.6
-19.9
787.8
767.8
0.0

767.8
89,506.8

832,186.4
921,693.3

2.0

09/05/2019
762.9
396.8
366.1
565.0
794.6

-229.6
381.7
456.6
-74.9

0.0
61.6
61.6
2.0

59.6
89,504.8

832,200.0
921,704.8

0.0

10/05/2019 change D/D change WW

1,713.6
571.4
1,142.2
944.7
1,374.4
-429.7
459.1
645.1
-185.9
-19.9
546.5
526.6
0.0

526.6
89,504.8

832,813.0
922,317.8

0.0

0.0
613.0
613.0

-163.4
1,287.3
1,123.9
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Wednesday

Thursday

2

CB19521A: 45,000
LB326A: 12,000
MEA285A : 3,000

Unit: million baht
Total

7
CB19808B: 40,000
CB18N07A : 45,000

9

13
GGLB235A : 5,000

14

CB19815B: 40,000
CB19N14A: 45,000
CB20514A: 40,000

15
LB28DA : 25,000

16
BOT223A: 30,000
PWA345A : 1,050

186,050

21
CB19822B: 40,000
CB19N21A: 45,000

22
LB386A: 16,000

23
BOT215A: 30,000

131,000

Total 547,050

28
CB19829B: 40,000
CB19N28A: 45,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.fap.Or.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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